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a1 & e 3% & =99 79T #4941, West
Bengal H¥=1T 1 =1 ST I 379 =i 21 Il
2 | 39 Hifa & gl 9feme S BifEa 26 o
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gt &1 H 2093 A 2099 & ford Biedt & garg 73797 gu, v ot fasa par famfdsa

ferferter g1 arengt feraffera g0 | Uga @ Annual General Meeting B =T 357t ZameTa HTSOT 3516
&l oregl | - -

President Speech - AGM 2013

ameoftsr ot R festt 8, #ft sTeewel TuswaTe, it R wers
@, Elﬂ?'_jf]' & UGIErPTRIAT, Arbitrators, TTSel TEATIN B UGTIErBTIIaTOT
Ud AT AGEIeTOT | 7 3ma Jt &7 Piedt FUWPR ¥ e Y yodt arfefes
FATEmRoT AHT ¥ g1fd® FaTera BT § | § 3179 U9 U URaR & foru awm
AR UF FW-2Mfed B QHSTHAT BT § |

Faweam & Election Commission & FGT St ST WUsHaTH,
oft IRRtetTetstt Wt va St gotHIgeTs HIgdT B UedTe gl g, fotegle gard
&t uftsen &t feRmTAR Frae fBAT | 3T diel o UP UATH S ATY U1 TgHed A
f&am ara: anma weft AveaTg & Ut B | ¥ @it & At A B garg qdn g, sl g3 wd
3t Office Bearer &t i1 &t ferfeRier foraffera fasam, s31es for & wsft A=t &1 st £ |

Netaji Indoor Stadium ® 38 3THa 2092 &I Texvision & 4th Edition BT eI IgUTE fasaT
31T | Textile Minister ATA=T Dr. Manas Bhunia = 33 B2R &I JgHTca fasaT | Industry Minister
OTT={1r Shri Partho Chatterjee Td Transport and Sports Minister HTsi=ill Shri Madan Mitra Guest
of Honour & | 331 STGATT & 3T & o7 3T TPR & Fairs BT TF 3@ Success BT 3ifd

SﬂHQEIT:E% | g1 Fair B! Success I | Joint Convener 8t AAY ?WGFF @i aor st HI?vIQiEUTGﬁ'
&fera = 3rurss gfsm fasar, 3 [TegEE S I ¢ |

BIed! BT TP 30 TGHAT &1 fA2MeT Delegation 8t TS FeAgwraTen &I 3]3S ¥ Jras
> ASH 92 U9 3THuS Textile Fair “INFASHION 2013", ST &5 20 & 23 AT 2093 & FAITMA BRI
3mafara foba sram e, 7 Visit 5o | gt & AMERE @1 J3ft AT 7 WRYR 3Teres foram va fafire
517 3rfofa fasam | Tt urr: [sft st et o arger-3raa a0 &1 uefeia fasa, foraesT SR wrEr
g Delegates o foTam | INFASHION & Organisers a aollt,ff G| High Light fsar va Delegates &t
HIGR TTAT B |

&1 3 SeTadt 20193 &I Inland Transport 1) AIlHAT HTC &1 aver™ 7 31T 191 elé Qci GoPIG]
9 BT BT BUST ST HIb IS &l AT | a?fafr & UATAT A Inland Transport =t BT BT 30%
a® &t oftg 3RuTE BT TF Insurance Claim Settle &let 93 §Tdh! $0% dP ATl Total 80% AT

& HIUTS BT INITH T |
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I B TR U9 U TP BT foraior &7 B wieet Bt it Fm-v@ F g 5 s anfed | 359 forn
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yareret, it &ter snrare, Mt SISt Aega dral, sft tan geggeaTen, st siferer fgrfeaT, sft
oo eraifedn, st gooor urfes o1 faQiy Fgater a1, J3ft ATears & U B | TS WBR
& A1y formfor ot @ AU &= ae9d TIRR FR 2 |
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&1 B | 39 FIBR « BICLt S B3 JHTd A1 o & | 37 o1 ¥ sht Forarsit it & bt s fasan
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&1 o 3t y- aul A Rt AU § a7 srar 2 | 7 a1 fietl, vo=cw va samarfe
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03. BICE T Affiliated Associations TR YT EATeT =TT & U I UGT SN A ATH ¥ HH
A B & Meeting B B AT &t & U TaI & SATITAT Bt AR BT Id FTHTET=
& 3 |

0Y. Texvision 2014 BT RIS B Bl TSI B! ¢ Ud 3 3T IRATGR 1e! Bt #ft Planning
B! B | B 39 A9y B F A A 39« Feia guneity g & o amerg & £ |

08. 3T T H 321 vg {3320 # &9 Trade Fair &' Visit T BT Programme F=ITAT ST |
IS SATET A ATGT FEAT B HTST Hep? T I3T |

0. FIBR A Textile &5 H 3ifdres A 3iferd Ffaem ot & o va Textile Arafedra Iaven
@I o1arTet & ford Sicdt grT Uiefaa fam S |

09. ITRTES H BGRATY B HTH-URY & 378 g 911d H T81 Bl FIGR BI T pId o B
o1 Fenefta ors f5am e | 596 T & o ve ALMH Adhoc Committee T=ITR
18 B, 30D Joint Chairman $ft gitersit sreraTe va 8t St Aegersit At 2 1 s A &
Y 99 &g wUAT T By e | 31 a6 3¢ o FUAT TR B2 T =T B e
79 o wae oft ofte € Farg e o ST | 93 g |UR & Fund T il 29 oR@
J[YAT Executive Cummittee%ﬂﬁ%%%lﬁ%ﬁﬁ%%ﬁﬁ?ﬂﬁmﬁﬁﬁ
T BT § Ua 31T BT § 5994 adl, Hel, & A HEAT &1 |

I8 N BRI & ITed o2 & sicdt & mit st meegsft &1 &1 937 Feaer e | it
& Past Presidents ST § YT &1 I 2, I ARI-TART R ARGl va Agdier e | o
aft Office Bearers &1 Yof @gAeT e | 8% 31ATaT Hicet & AR TG EBRIeT0T, F2fogar Hact
P A, Br-dIRA, BrRIGTHU TG vg Bredt & Office Staff BT HEAST AAT-FHT T3 AT
/T 8, 39D foru B 31T At B g1fcsd &=ua1g aT § U9 JT-aTet a8 & 39 31k =11 UH v
FEANST Pt BHAT BT § | ST AHT HdYd AHTITISTON BT 791 T § va I aneffarg
vd Arefgefa &t we T9T anewien Raar £ |

T wicdt & At AT A A7 fordge o2ar g b 3y Feft Trar &t srfafafert 3 st smuss!
SIS vd dicet & At srRimAT faeiwe: diuractt dT gl Celebration ® 39+t IUfFAfd S&R Gl
BT | AN IR THdT Sesit 0F g1 0d Ht EH &t 3Tk 3BT ot dea &t IRoT fHatsf |
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Ei B.P. TRADING PVT. LTD. "M geeed
4 KHERIA TRADERS PVT. LTD.

| 5, Chaitan Seth Street, Kolkata-700 007 (Opp. Kalakar Street Power House)
: Phone : 33-2268-9822 [ 5501, 3297-5775
I
]




RC

b
'l"'l'

L

L

fem 29 wg 2013 F w0l wfufa $it Sz gumfs 4 ooz Fan Famfen f s
H SR ®YITR H 999 g5 | 03 79 HeEdl AEed U UeN Ud 05 e N vee Wi
fehd T | ShITEAST 9 ﬂafi LE| aa’:‘lzcﬁ 2% # Unaudited Balance Sheet T3 Income and Expenditure
Account W&ga T, e =iieid wem i 715 | 39 31fdafs Hong Kong Fashion Week U Inland
Transport matter dc+ H e -fomt foram man | s gC g3 W fomm-famst fran man

e 24 S 2013 =1 FRIEwTCT Gl 6 wF G dow gawfa off g Fan St 6
SALIETAT § TR HHIR H HFE 8% | IT0EE § 3T 9¥e TEEl % 9N § == 39 fifen §
g off | feemre yatfad @ 1 Ued o1 =g Fof fam e v 5w v # geo e R 9
gewl sl U K] Tiad il 76 |

feamr 17 Setts 2013 =1 Rl wfafa i ses gumfa of s sarsh famafean & s
H R BWETR | 90 g3 | 03 Hewrdl I e wEiehd 5 T | Fiegs 4 wiedl v el
Z&2 w1 Audited Balance Sheet T Income and Expenditure Account Sia forar, @ wfisfa
YeH 6l T3 | hNTegel 4 9N 2013-14 % U smwta au-=1g w1a e e =el wem
I TS | STk IRV ATUEYH FRSH F4 a9 98 2013-2015 F forw gerféemfat va seiwtof
HeHl % Hared Wik M| w2 fem-famst frm man ) fSemiee gem 3 i 24 o
2013 SHER & &7 & 3.00 a1t F1fte gramor afteye v oo s 19 3% 2013 F1 =T
% eIl va FRof gee) & T w0 i Sl yem ) 0

Trade Co-ordination Commitee :

e 21 S 2013 I Trade Co-ordination Committee 31 HIfZm M/s. Gomti Enterprise % Labour
problem =l &e T &7 12 ﬁc‘vﬂi’ 2013 %1 M/s. Bholanath Cotton Mills Ltd. T8 M/s. Joy Luxmi
Textile Mills = §f2A1 Hell GHE1 =l o TS 1 78 off | 37 #ifemt & gfam % @y aa-<fia
L ST FHETAT 1 FHIYH A1 @1 | 0
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‘ Specialist in Kurta & Sherwani Fabrics DIELP: %91 88300 62225 |
MURARI : +91 98300 86880

gz BHARTIYA TRADING COMPANY

|
|
s 158, JAMUNALAL BAJAJ STREET, KOLKATA-700 007 '
OFFICE : +91-33-2268 8111, 2272 1647 :
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TAAE & HoaH A LB TUB| ATAD e | 1 Id A 31 30 3091 & TWeasl A o1 AL 2, T
TTetel %4 3L L BT URATS e B A3 Tl 30 T2 & Ui SAEER 5l Tal § |

CHUCTSH Ao THHUANE Bl 3Bdl Albd HWAl # Brad#es @t 2ft swererEwstt
HSEERATHAT 61 TEHA TAAHT Bl THA Bl 3T SHE %A §U, 3 THHAIA % Tawel U 3ifew
bt A% Al e fGeen 3l enen uwe &t [ sAE Wowea il =en B Bt ww 489 9 B A
T Bl HFED Bl HYDL WH % AHED Ba A T 2L | Ieeiat T 3t [awga 29 & Twe Fown
% e z0ad™ & ALl % aEe T 5T THd 3 94 TIBHE AHE B SENAUE dEGT A A BT
& 3T 29% ST # 5A Modernization U2 SHET & TUEL SUTET &d | TT5 SRad™ Bl 26t & siEmiens
glaen A vd T o o o= e Saft d@wen 6t =erwen i w5t Ht s |

A TR BT T TE9W TH THA % ATE A PRI B ThaEl B ol B & HaTed
% oy SUYP A@ETul AeE BEET A1 3T SUIEl AAAGL B WEEE1 Y4 391 & e =1 ae
o1, Atwat 9 A (ol 3t Hep R % Tepe Bt R 30 TE TE % TETEE SIS HHAISE ke
foattet # EROU ! TEA & | 39 i 3 AT G & HW0l A SE 37 TEEEA # G as |
TEAL S BOL AGHL TERFL 40,000 /- Websl Hdal 1 19T Toen o fbeq @ & @dta 40,000 /-
sl gy 31 @O % Haende e # ae Ht [T A 30,000 /- W HIA BT GO BoE
AT | TSTERAGET A TLBIE & ETON bl {6 ST Tz T3 Bt AL A q=llel % (o BT BB | THBT
UEN el VETEAE! TEBR q5al %t | T WS B 3Edod AN &t Yat: 50,000/ - TH
Bl B Webed (ol 3T 3 93,932 /- T UHA gL Wl Tawetie arae! eliw S
% FEUA QA dlB6 b [ApAT A UH Uben Wil BT IEL B IS g B ou ot |

TAHEAAE Bl 36 TGN A WFAeh d JWEUET

HRA JFa 3% DA, Aolee =Fdd Gl BAE, cANCSHl SFINAFCIUF BREL, HEATS
feelie dagdt, ofaa HedE avst saaaedt @a frad sufd d@wenst & gaua Agcaywt nost
e feesae "weeEt 78 |
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1 - JORﬂ HHTH' ® Manufactured By :
=9y BESTAUALITY  CHIRANJILAL RAYONS PVT. LTD.

178, Mahatma Gandhi Road, Kolkata-700 007 (W.B.)
EMBROIDERY YARN Phone : 033-32836054, 9830232286, 9330926295
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SUAEE - TAM A § T B & AW LRGHAE TARN 8 | BA D5l & GUT UE OB DA UBR
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36l 3T BT ded Gadel & FAA U S bl Tl Blel 8, Mol Bret 2 | oidia & Slaetidbat
A gH Teotw Bt gt THod 2 | 9@ #is TaEe &l 30 BE SAEeUl A TR &, Al §H TUE
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GAUTAM SYNTEX (P) LTD.
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Textile News

Y o Hehreic] SIci bl Hefad & I RITdehl
< TIfei H SgIedl g8 8, SHITTT S HEH H 142.29
ﬁ@ﬁ‘v‘ﬁﬂﬁﬂﬂﬁéﬁﬂhgaﬂ%, STeTfoh =Te]
fad a9 2013-14 1 el Toamel (79 | S[)

fa9d ISR 4 ¥RdE AW A= o3 H goAr §
T B | ETATF Icqe Afedl § F9TE Hal o
A 500 T gfe F2 (T HE1-356 Frann) i
fiRmEe 218 2, Al Ol IR § 919 1 S

Y 348.4 U Toher = &1 fgta & 9@ 2 | =l
A [ H w9 107 @@ M3 (T M3-170
foratt) sama = fafa el &1 off fordem & g
2, ZafeT Farg 1 fimal § st & gareEr 2

FULT FATY o AT % ITER =7e] fom =
1 vrel! fommel § o =1 fafa agat 348.4 U
TRl 1 &1 o1 &, Safeh fUset are il ome emafy
1 219.67 U forell &1 g3 91| 38R e =1e]

i & &, Tl 95 BHd A H 3 28 ueEE
&1 909 39 2 | sEfee Fmal § geree @4 i
TSI 2 | STeHerETe HE | ve-6 o i wam
&1 9@ 42300 ¥ 42500 ¥ 9fd F w1, F@fs

18 S I ST 91T 38 TAR ¥ 38300 &Y Ufd
el 91|

e HIITH A% sfogan (diefiers) & v
a8 Sl r 3 gdr o e aie s | o1t

FUTE HisH H A4 9 H9 107 @ TS FAE
& ffa 96l =1 omem & g 3, Ted &+
97 @@ M3 e off 7 I B, TaUv aeR
0 17 SIS 1 IEER HeH & aral a4 | Hied
&1 9T 84.07 W Ufd IS8 W d7 §IT | YeR
Fied Tgae foifids % See 3 samn & el
SIS | = HIel o 3 &g © oiichd ®99 o Jhrac
Sie 1 Hereet ¥ I It &1 qiiee @1 © |
419 3fean Fied TEIfawsH & A=aer 3 s &

qeh 12 A T3 9T ! okl R gl & aen
% UTE hadl 11 AT TS I i o 591 5T 2 |
32 Fam Tk =] 4TS fUsel a1 O A7 9 @
2 TR T FaTs H 4- 5 Frad! St 31 Y AT
2 | ETeTieh 3TJehat HITH § Icareehal ST, 3UfIY
Yeran fUsd a1a 8 St 21 89 1 A E § | FiY
O o AFER T TS H 92.44 A1E 2HW
H T I qATE § gl &, S fwe e 6
U FFE § 65.22 AE eHA H g5 g3 off | @

W The heart suffers a lot not because of VIOLENCE of bad people but because of Silence of

dear omnes.

W A sweet relationship is a pillow. When tired you sleep on it. When sad you drop tears on
it. When angry you punch it. And when happy you hug it.
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1) School Dress Fabrics
2) Shirting & Suiting pcs
3) Fancy Shirtings
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Textile News
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W Leaming is a treasure that will follow its owner everywhere. There are two ways of spreading
lights: to be the candle or the mirror that reflects it.

W Heart is not basket for Reeping tension and sadness. Heart is a bouquet for Reeping smile,
cheer and joy. Let your heart be always light and happy.
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PLAIN SHIRTINGS
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SWISS COTTON
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| ROHIT A.C. MARKET, SURAT
| PH: (0261) 3016486, 3016435
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W Admire those who enlighten your weak points and beware of those who only praise you.

M Success is not permanent and failure is not final. So never stop after success and never stop

trying after failure.
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Taxation News
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W  Quality is the only difference between a diamond and stone.

W  If you can use Time ¢ Mind wisely, you can achieve any destination in your life. Time and

mind are the most powerful resources for a human being.
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Textile News

Why Is Textiles In India A Low Margin/profit Business ?

Textile Industry is said to be a low margin/profit business -
apart from niche segments, most players complain of this
trend.

We would agree with this observation of low margins and
the struggle that most players have had to make to survive
and grow. Textile industry as the common man knows, is
basically divided broadly into Textiles (fibre to fabric stage)
and Clothing (the end garments used by the consumer). Both
segments have different characteristic and features and hence
the reasons for failure/success would naturally be different.
The first part i.e. Textiles is essentially an industrial product
and goes as an input into the second part I.e. Clothing which
IS a consumer product.

Commonsense would say Indian Textile Industry should be
thriving as :

e C(Clothing as we all know is one of the necessities of
human beings and is something whose demand can
never die. Recession or any other situation - clothing
Is always needed and is indispensable. India with its
billion plus people, provides a huge market for the
industry.

e Secondly, it has been a trend for centuries that this
industry moves from the developed high cost centres
to the developing/low cost centres. India fits perfectly
into this criteria and the dismantilign of MFA in 2005
provided it a perfect platform to boom.

e Thirdly, the Government of India has been very kind to
the industry in terms of interest/capital subsidies through
TUFS and other State textile Policies, concessional
infrastructure through SITP scheme and various export
incentives to develop global markets.

e  Fourthly, India has a huge production of raw cotton,
which makes the essential raw material available at
reasonable prices in abundance, providing it a
competitive advantage.

However the truth is very different, which is obvious by some
of these indicators :

e The growth of fabrics and yarn over the last few years

MMT FRESH FASHION PVT. LTD.

has been just about 5% per annum i.e. below our GDP
growth rate.

®  One of the largtest restructured industries in India has
been textiles - the Government itself made concessions

twice in last 4 years to enable smooth restructuring of
loans.

@ Theindustry is least preferred by both Banks and Stock
Markets - It enjoys very low valuations in stock market
(P/E of 3 to 5) and hardly any analyst covers the industry.

@  Most textile companies are heavily leveraged and have
very low profit margins.

e The new generation is shying away from the industry.

e All major corporate/business groups have moved out
of this industry like Reliance and Tatas.

There are many reasons attributed to the poor performance
of the textile industry for almaost the last two decades. Some
of them are :

® [nconsistent government policies (however to be noted
that probably no industry is more subsidized than this).

e Too many players / competition due to low entry barriers
and cheap funding available from Banks due to
interest/capital subsidy by Government - an advantage
actually becoming an indirect burden.

e The developed countries, where most of the market is
there, squeezing the poor and developing nations. Till
2008 the dollar prices of textile products fell for almost

a decade - USA and Europe saw deflation in textile
products.

@ Low labour cost and other factor costs of our competitors
like China, Bangladesh, Pakistan and Vietnam.

@ (Concessional tariffs for LDCs like Pakistan, Bangladesh,
Vietnam etc - however, to be noted that the largest
player 1.e. China has none.

e Removal of MFA in 2005, which lead to dismantling of
quota regime and created opportunities for volume
growth of the efficient producers - hence margins
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enjoyed by existing players due to holding of quotas
was gone.

® High energy costs vis a vis competition, which nullified
other advantages.

However, while giving these excuses, one doesn't realize that
most of them hold true in the global context and for the
exports market. Poor performance by export-oriented
companies can be understood, but why is the domestic market
based companies not doing well - their volumes and sales
may be growing but profits are low or absent and balance
sheets are under severe stress.

Yes, where the industry has almost 30-35 per cent of export
contribution, its fortunes would be linked to the same for
sure. But is this the main and only reason ?

Some of the facts which comes up for consideration are that
still 75-80 per cent of the fabric and apparel industry is
fragmented unorganized and in the small scale (spinning
industry is the only segment which is organized and
modernized). These are typically family owned companies
operated by the owners' themselves. Hence

®  Factors of production like rent, capital and salary are
not accounted for - these important resources are not
priced in for costing purposes.

® Taxes and duties of various types are not paid by this
segment of the industry.

® It's not clear whether the profits earned by the
unorganized sector are “real profit of enterprise” or just
return on resources emplyed.

As a result the organized sector or new companies that enter
this field find it difficult to compete and make profits. They
have to compete with the large unorganized sector, which
has no real sense of costing/pricing. The organized sector
prices in all its cost of production is in form of interest, rent
and salaries. In India typically costs are linked with cash flows
and when you own resources like capital, land and
enterprise/labour - it's taken for granted. Hence it's very
important for new or existing entrants in the organized segment
to take this into account and treat this as an important
competitive challenge while drawing up their business plan.
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The domestic industry, except for some competition from
Bangladesh and Sri Lanka over the last two years, has been
immune to external competition due the prohibitive import
duty rates.

However with FTAs getting signed it's a matter of time when
we shall be fully open to all types of competition. It's hence
important that we understand the complexities of the
business/industry and gear up for the same before its too
late. We can't keep functioning the way we have been doing.

The industry needs to discipline itself to earn a reasonable
margin on its products. Mindless pursuance of topline at the
expense of bottomline isn't sustainable in the long run. The
absence of large groups and new generation in the one of
the largest industry of the world is clear indicator and alarm
for all of us. Demand and supply are the ultimate determinants
of price and margin, hence expansion without understanding
the competitive forces would lead the industry into further
bad shape.

How long will the industry walk on the cruiches of
government subsidy, tax exemptions and protected tariffs
- we need to become more efficient and sharpen our
competitive position with sustainable advantages/strengths
to make the industry a healthy and prosperous one.

Conclusion :

To many it may be seen as a diagnosis with no treatment
prescribed. However, if read between the lines, the solution
IS very obvious and apparent. In simple words, we need to
ensure that the supply side consists of efficient and competitive
players. The inefficient players need to be weaned out and
discouraged from entering. Supply should be commensurate
to the demand we can meet competitively and inefficient
supply should be strongly discouraged.

Appeal to all textile players :

Please cost in all your factors of production like rent of owned
property, interest of own capital and salary of family members
and see whether after it, there is real profit in the profit &
loss account. Please ask yourself are we really making profits?
If not, please have a relook at your business and restructure
the same to make it really profitable. QO
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Name of Office Bearers

Mobile Number

01 Shri Vijay Kumar Binaykia President 93310 19243
02 Shri Arun Bhuwalka Senior Vice President 98310 54320
03 Shri Ramesh Kumar Sonthalia Vice President 98300 13702
04 Shri Mahendra Jain Hony. Secretary 93318 25508
05 Shri Sanjay Todi 1. Hony. Joint Secretary 98300 31515
06 Shri Devendra Bothra 2. Hony. Joint Secretary 98310 28560
07 Shri Anil Miharia Hony. Treasurer 98311 91432

NILESH ENTERPRISE

207-F, RABINDRA SARANI,1st FLOOR, LALKOTHI, KOLKATA-700 007
PHONE : 033-2274 0735/0535 e Website : nileshenterprise.com
E-mail : nileshn @vsnl.net, Sushil@nileshenterprise.com




Executive Committee Members

Mobile Number

01 Shri Ashok Kumar Shah 98300 81041
02 Shri Balkrishan Dhelia 98300 86300
03 Shri Banshi Lal Mohta 2271 0301

04 Shri Bijay Shankar Agarwal 98300 48548
05 Shri Bijay Singh Jain 98318 96420
06 Shri Binod Kumar Kedia 98300 45198
07 Shri Binod Kumar Nangalia 98300 36952
08 Shri Deoki Nandan Todi 93392 07464

Executive Committee Members

Mobile Number

09 Shri Gautam Jhunjhunwala 93310 50882
10 Shri Ghanshyam Das Bang 98310 25489
11 Shri Gopal Das Maloo 98301 44047
12 Shri Harish Kumar Agarwal 98311 68811
13 Shri Jitendra Jajodia 98310 13779
14 Shri Mahesh Kumar Agarwal 98300 32266
15 Shri Mukesh Parekh 93397 17422
16 Shri Om Prakash Poddar 98301 61611
17 Shri Rajesh Goyal 98301 23102
18 Shri Sanjay Kumar Khetan 93302 74970
19 Shri Santosh Kumar Kheria 98310 35000
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Textile News

Rupee Devaluation Beneficial To Textile Exporters

Devalued rupee along with the diversion of
orders from Bangladesh to India because of recent
polifical turmoil in that couniry has brought smiles
back to textile industry. These favourable indications
have raised the hope of achieving 40 billion US
dollar textile exports in financial year 2014 as
compared to 32-billion US dollar in financial year
2013.

Mr., D K Nair, secretary, Confederation of
Indian Textile Industry said "Rupee devaluation has
become beneficial to textile exporters. This comes
at a time when orders from European markets are
picking up. If this trend persists, the industry will be
able to achieve the target.

In fact, factory-compliant manufacturing in
India has risen with new export orders in the current
season. Chains and international brands such as
Walmart, GAP, American Eagle and JC Penny
maintain highest standards of factory compliance
and these brands plan to expand their sourcing
from India. Apparel Export Promotion Council (AEPC)
estimates that the flow of expansion orders to India

IS expected o fetch an additional three billion US
dollar business this year. In financial year 2013,
ine country exported garments worth 12.5 billion
US dollar.

AEPC chairman, Mr, A. Sakthivel said India
has become a preferred source due to the
persistent improvement in factory capacity building.
Over 200 garment manufacturing units have been
adding capacity over the last few years. The
political tension in Bangladesh has also created
opportunities for Indian texiile exporters. Chairman
of Rs. 360-crore Tirupur-based Royal Classic Mills,
Mr. R. Gopalakrishnan said "A good number of
orders have been diverted from Bangladesh to
Indian because of the political tension there. There
are compliance issues as well in the case of
Bangladesh textile trade. However, the industry is
facing labour shortage. Even if we are getting
orders, we won't be able to deliver them on time
as there is a shortage in manpower.” Royal Classic
Mills is a leading exporter of T-Shirts to the US and
Europe.,
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Textile Ministry Earmarks 10% of Budget for NE States

As per the Centre’s decision, the Ministry of
Textiles has been earmaking 10 per cent of its total
budget outlay exclusively for the North-Eastern states,

During the current year, the Ministry of Textles
has formulated three new schemes exclusively for
implementations the North-Eastern states. The schemes
are North-Eastern Textile Promotion Scheme, Scheme
for usage of geotextile in the North-Eastern states and
scheme for promoting agrotextile in those states.

The centre has taken various initiatives to address
the issue of deficit of trained manpower in the handloom
sector and bridge the gap between the scheme and
market requirement. The scheme of integrated Skill
Development for handloom workers targets to create a
pool of 59,900 trained weavers in the span of five vears
from 2012-13.

Skill upgradation is also one of the major inputs
in the cluster development programme of integrated
Handoom Development Scheme (IHDS). For the
betterment of skilled labour in the handloom sector,
government has introduced policy Initiatives such as
cluster development approach, marketing promotion,

revival of viable and potentally, viable societies through
loan waiver and recapitalization assistance, violability
of subsidized yarn and credit etc. In addition, life
insurance and health insurance coverage is also being
provided to handloom workers.

The government 15 also implementing number
of schemes such as Babasahed Ambekar Hastshilp
Vikas Yojana (AHVY), Design & Technical Upgradation
Scheme, Marketing & Export Promotion scheme and
Handicraft Artisans Comprehensive Welfare Scheme
with components of the life insurance and health
insurance for the betterment of handicraft artisans.

Similarly, for the betterment of sericulturists,
the government is implementing schemes like Catalytic
Development Programe. In addition, the government
has introduced the integrated skill development scheme
(ISDS) in 2010-11 with the objective of creating a skill
workforce for the texule sector. Under the scheme.
a total of 1,00.000 persons have been trained since
the beginning of the schme, Rs 1900 crore has been
spent for the training of 15 lakh people during the
|2th plan period. U

Forthecoming fairs

NATIONAL

OCTOBER 2013

INTERNATIONAL

OCTOBER 2013

03-05 Mumbai 27-30 Hong Kong
Techtextil India 2013 China Sourcing Fair : Underwear &
Bombay Exhibition Centre, (BEC), Swimwear, Garment & Textile,
Mumbadi Fashion Accessories.
Messe Frankfurt Trade Fairs India Pvt. Ltd. Asia World-Expo - Hong Kong
Cperson : Mr. Syed Md Javed / Chery Tel : (852) 2814 5598
Ph: + (91)-(22)-61445900 E-mail : exhibit@chinasourcingfair.com
Fax :+ (91)-(22)-22027243
S. R. TEXTILE & YARN SALES PVT. LTD. :

Wholesale Dealers in :
e DENIM FABRIC (5 Oz — 15.5 Oz)

158, JAMUNALAL BAJAJ STREET, KESHORAM KATRA,
2ND FLOOR, KOLKATA - 700 007 (W.B.)

e NON-DENIM (COTTON, POLY-VISCOSE, POLY-COTTON) Mob
+ BOTTOM-WEIGHT (GREY, RFD, DYED, PRINT, STRUCTURES)
o SHIRTING-WEIGHT (GREY, RFD, DYED, PIGMENT BLOCH, PRINT)
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Many Foreign Brands Set to Enter Indian Kidswear Market

Several foreign companies, including
Taiwanese firm Tung Ling indusiries and German
multibrand retailer Prowl, are planning to enter the
Indian kidswear market due to the increasing demand
for such clothing in the country.

According to a recent study on Indian kidswear
market conducted by the United Business Media
(UBM) India, a leading global business media
company, in collaboration with RNCOS, a leading
industry research and consultancy firm, the domestic
Kidswear sector is currently estimated to be around
Rs 45 billion and it is expected fo grow at around
18 per cent annually during 2011-15,

Managing Director of UBM India, Mr. J. George
said. "Several foreign companies are entering into
the Indian kidswear market and major factors to
boost the growth of this segment are rising media
exposure to brand, high-disposable income and
growing fashion and brand consciousness of kids."
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SETHIA INTEHNHTIONHL

11, POLLOCK STREET, KOLKATA - 700 001

Tel, : 2235-1470 / 5158, FAX : 2221-57086, Mobile : 98300 43788
Del Creders Agents of RELIANCE INDUSTRIES LIMITED

For Polyester Staple Fibre, Polyester Texturised Yarn, RECRON Fibrefill and PET Resin
For West Bengal, Assam North East Region and Franchisee of “"RECRON" Fibrefill Pillows.

According to Mr. George, Indian market is
ever growing and the real might of Indian economic
s ils rising middle class. Young and exposed Indian
parents want to make their very best of global
brands available for their children and they are
getting more and more quality-oriented, this is the
reason for gualiiy-oriented brands to make their
way to Indian market, he said.

Director of Little Feet, Mr. Deepak Agarwal
said, presently the market size of the domestic
kidswear is Rs 380 billion and it is likely to grow to
Rs 800 billion by 2015 mainly due fo the continuous
rise in monthly per capita expendifure of urban
population in India.” Foreseeing the increasing
demand for kidswear market in India, Tawanese
firn Tung Ling indusfries has signed a Memorandum
of Understanding (MoU) with the Chennai-based
Little Feet Company to manufacture and distribute
the company's kids brand PIYO PIYO in India, O
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Textile News

A promising Opportunity for knitwear Industry in India

Despite being strong in wovens, the kninvear
industry in India is on a double-digit growth trajectory.
The industry is gearing up for bigger play in the
Indian apparel industry, which witnessed a strong
growth in first one vear.

Globally, trade in knitwear fared better compared
to wovens and there is an increased demand for
kinitted apparels. 4 study by a constituency firm
Wisedge indicates that knitwear constitutes 50 per
cent of the domestic apparel market in India and 45
per cent of the apparel exporis from the country.
Knitwear grew at a CAGR of seven cent globally and
is expected to grow at a much faster pace in coming
vears. In India too, the growth of knitwear has been
upward of 9 to 10 per cent. Its growing acceptance
has helped boost the knitwear industry in India. "At
one time yvou would hardly find T=-Shirt on 40-vears-
olds. But now the picture has changed considerably.”
Traditionally, India has been waven-based,. But the
Jact is T-Shirt suits the Indian climate.

Despite the growth story, the segment is facing
its ownset of troubles and rising cotton and yarn
prices is most immediate one. Strong competition form

global brands is another challenge. International
brands have arrived in the market. However, hicher
priced brands are not a challenge, but some of them
come at lower price points. Naturally customers prefer
them.

Another problems is that the industry is

Jragmented. Processing is one area where the country

lags and plavers can enhance the value of producis
by applyving innovative finishing systems.

Bangladesh today is one of the biggest reasons

Jor decline in India’s knitwear industry. What helps

Bangladesh and provides them an edge over India is
the cost and their wages are lower. It is able ta give
cheap products at lower cost. Some big brands tried
out sourcing from Bangladesh but discovered that the
logistic costs were huge. So, the cost effectiveness
which they looked at did not actually happen.
Bangladesh has vet to reach a level to be a threat to
Ludhiana or Tripur in Andhra Pradesh. And the
removal of excise duty en branded garments has come
as a boon, vice president, marketing and designing
UV & Wavers, Mr. Rajat Mishra said. O
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188, Jamunalal Bajaj Street, Kolkata - 700 007
Phone : 2272-0255/0238/0285, Fax : 2268-2102
Mobile : 98300 32266

Authorised Agent of :

RELIANCE INDUSTRIES LTD.
BRANCH : COIMBATORE / TIRUPUR
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Amendments in Profession Tax Rules

The Government of West Bengal, vide is Notification No. 827-F.T, dated 18th June, 2013 has made some

amendments in Profession Tax Rules. The Notification is reproduced below for general information of our
Members.

No. 827-F.T., the 18th day of June, 2013. - In exercise of the power conferred by subsection (1) of section 25
of the West Bengal State Tax on Profession, Trades, Calling and Employment Act, 1979 (West Ben. Act VI of
1979), the Government is pleased hereby to make the following amendments in the West Bengal State Tax on
Profession, Traders, Calings and Employments Rules, 1979, as subsequently amended (hereinafter referred
to as the said rules) :-

Amendments
In the said rules, -

(1)  in CHAPTER I, in rule 4, -
(a) for sub-rule, (2), substitute the following sub-rule :-

“(2) Where an applicant has more than one branch or office or place of work in West Bengal,
he may, at his option, make a single application in Form Il in respect of all such branch or office
or place of work, along with the declaration appended in Annexure to From |l, and submit the
same to the prescribed authority in whose jurisdiction his principal place of business is situated:

Provided that where an applicant has already obtained a certificate of enrolment for his principal
place of business and intends to apply for enrolment for his other branches or offices of work
in West Bengal, he may opt to make a single application as stated in this sub-rule.?

(b) for sub-rule (5), substitute the following sub-rule :-
"(5) Where an applicant has submitted a single application by exercising his option under sub-

rule (2), the prescribed authority shall issue a separate certificate of enrolment in Form [IA, for
each branch or office of such applicant.”;

(2) in CHAPTER VI, in rule 25. -
(a) in sub-rule (1), -
(i) afteritem (ii), insert the following item :-

“(iia) by e-mail at the address as disclosed by the applicant at the time of making application
for enrolment or resignation or on the basis of information available, as the case may be.”;

(iiy to the first proviso, add the following provision :-

“Provided further that where the notice is served in accordance with the method state in clause
(iia), the provisions of the first proviso shall not be applicable.”;

(b) after sub-rule (2), insert the following sub-rule :-

“(3) Where a notice is required to be issued by any authority electronically under any of the
provisions of the Act or the rules made there under, such notice shall be issued under the digital
signature within the meaning of information Technology Act, 2009 (21 of 2000), of such authority,
as may be authorized by the Commissioner for the purpose.” ; U
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SHARDA TEXTILES
TULSI PRASAD HARISH KUMAR

Manufacturers of Cotton, Synthetics & Fancy Embroidery Sarees

147, Cotton Street (Rampuria Katra), 2nd, 3rd & 4th Floor, Kolkata - 700 007
Phone : (S) 2268 1294 / 3731 /7731 (R) 2334 2342, Fax : 033-2268 5018
E-mail : geetacal@vsnl.net. @ Website : www.geetasarees.com
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Textile Exports

Total exports of textile products were (excluding fibres,
jute, coir & handicrafts) worth US § 24.86 billion during fiscal
year 2012-13 (FY13). Exports of textle products that have been
covered under this report were USD 25.45 billion during pervious
fiscal year (FY12). That is overal 12.3% decline over previous
year exports in US Dollar terms. However, the textiles exports
were observed with 10.9 per cent increase in India rupee term
thanks to depreciatin of ruee by 14.5 percent with US Dollar
during FY 13 vis-a-vis same period of FY12. The exports have
increased from Rs.1,21,973 crore of FY12 o reach at Rs.1,35,263
crore by end of fiscal year 2012-13, that is, by 31st March 2013.
This is highest textiles exports earings in rupees therm our
country has ever made. Mai drives were textiles products like
cotton yarn, mon-made garments and garments of other material
than of cotton or wool to sustain the higher exports.

Cotton garments continued to the the top segment as it
occupied a very high share of 33.9 per cent intotal textiles exports.
Exports in this segment were worth US $8,422 million durig
FY13, a decine of 12.5 per cent fro US$9,620 million of previous
fiscal year.

During the recent fiscal yer 2012-13 (FY13), out of the
seven segments of textile product exports covered here, four
segments had seen decline in exports. Te segments that witnessed
severe contractions in exports were Wollen textiles and garments
(19 per cent) and Cotton Garments (12.5 per cent). Cotton yarn
and made-ups, garments of man-made fiber and of othrs (not
of natual fibres) registered increments in their exports.

Country-wise textiles products exprots of USA remained
flat at USD 4.75 billion, a marginal increment of 1.3 per cent
during FY 13 over same period of previous fiscal Year. This
country also occupied numberone ranking with 19 per cent share
in textile exports. Among the textile product imports in USA from
India, the apparel import contracted by 8.3 per cent while non-
apparel import increased by 9.0 per cent during January-December
2012 over same period of 2011 (Sources : Otexa). However,
during January-March 2013, imports of textiles products, except
tor apparel, are picking up in US market. Among non-apparel
category of imports in US from India, made-ups and similar
other cotton products have increase by 10 per cent. Overall non-
apparel category of imports in US from India has shown an
increment of 8.1 per cent while apparel imports fromindia to US
still have negative growth of -6.1 per cent Jan-Mar 2013 over
same period of 2012. India exporied a significant portion of its
textile products of around 35% in Euro zone. UK, Germany,
France, Italy and Spain are major five markets where India
normally exports around 25% of all its textile products. All these
five countries were also amoung the top 10 destinations for
textiles exports. However, there were severe decline in textile
exports in all these countries from India. Exports in China and
panglaesh have increased by 79.3 per cent and 36.8 per cent,
thanks to significant jump incotton yarn demands from these
nations. Brazil has also demanded more cotton yarn in recent
time than ever before. UAE was among the largest destinations
but here again exports growth was negative (-2.1 per cent) during
the period.

India’s Exports of Textile Products

Summary Table - Exports

(US$ Million)

| % change % share

USA 4,688 4,747 14 19
U ArabEmts 1,991 1,949 2.1 8
UK 1,827 1,815 -0.7 7
Germany 1,525 1,269 -15.0 5
China 694 1,269 82.7 5
Banglaesh 818 1,101 34.7 4
France 898 741 ~17.5 3
Spain 718 685 -4.6 3
Italy 833 633 -24.0 3
Brazil 486 910 49 2
Others 10,976 10,114 -7.8 41
Total 25,453 24,860 -2.3 100
Source : DGCI&S, Kolkata
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India’s Export of Textile Products

Summary Table - Exports

32Ol % CATUIR

% change

(Rupees, Crores)
% share

Cotton Yarn Fabrics Madeups, etc. 32,612 40,898 25.4 30.2
Manmade Yarn, Fabrics, Madeups 24,294 24,676 1.6 18.2
Woallen Yarn, Fabrics, Madeups, efc 725 659 -9.1 0.5
Cotton Garments Incl. Accessories 46,098 45,822 -0.6 33.9
Manmade Fibre Garments 10,562 13,639 29.1 10.1
Wool Garments 1,655 1,617 2.3 1.2
Garments of Other Textile Material 6,027 7,952 31.9 2.9
Total Textile Exports 1,21,873 1,35,263 10.9 100
India’s Export of Textile Products (US § Million)

% change

Cotton Yarn Fabrics Madeups, etc. 6,806 Tkl 10.4 30.2
Manmade Yarn, Fabrics, Madeups 5,070 4,535 -10.5 18.2
Wollen Yarn,Fabrics, Madeups, etc 151 121 -20.0 0.5
Cotton Garments Incl. Accessories 9.620 8,422 -12.5 33.9
Manmade Fibre Garments 2,204, 2.507 13.7 10.1
Wool Garments 345 297 -13.9 1.2
Garments of Other Textile Material 1,258 1,461 16.2 2.9
Total Textile Exporis 25,453 24,860 2.3 100

Fiscal Year 2012 (FY 12) means period between 1st April 2011 to 31st March 2012.

Textile Imports

India’s imports or textiles products were worth US $ 3,972 million (RS. 21,610 crore) during fiscal year 2012-13. The imports
registered 2.8 per cent of incerment over US 3,864 million of textile imports of fiscal year 2011-12. But in India rules term, the textile
imports have grown by 16.7 per cent during FY 13, thanks to 14.5 per cent of depreciatin in India currency vis-a-vis USD during
the period. Major increments were found in woolen textiles products and for fabrics.

The highest share in import continued to be that of Other textiles. The segment has occupied a share of 46.6 per cent in
total imports during FY 13. Imports in the segment were worth US § 1,853 million with no any increments during FY 13, that is,
same as of previous fiscal year. However, in India rupees terms, the realization was with higher value with growth of 13.5 per cent,
because of depreciation of our currency.

Next of Other Textiles was MMF Yarn in terms of the share that it has occupied in total imports. The segments’s share in
total imports was 26.5 per cent during FY 13. Imports in the segment were worth US$ 1,052 million during the period. MMF Yarn
had seen an increment of 4.2 per cent in imports during the period of FY 13 as compared to the same period of FY12. There are
increasing monthly trends for imports of woolen yarn and fabrics.

China continued to maintain a very high share in its supply of textile products to India. China’s exports were worth US $1,965
million, that is, share of around 49 per cent in total T&C imports of India. China’s major supplies were that of other textiles. High
quality fabrics or fabrics use in apparel for exports dominate into imports from Chines textiles baskets. China was also the top
supplier in almost all T&C products. The only segments where China was not the top supplier was Woolen and Cotton Rags were
Bangladesh in number one.
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1Bl
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Summary Table - Imports

India’s Imporis of Texiile Products

IV s TITUI2

(USS Million)

% change % share
China | 1,852 1,965 | 6.1 | 49
Bangladesh | 183 212 " 15.8 5
Taiwan | 185 188 '. 1.3 5
USA | 173 173 | -0.1 4
Korea RP | 153 157 2.3 4
Japan | 94 106 13.6 3
Germany 106 100 -5.5 3
Thailand | 119 98 -18.1 2
Nepal | 139 95 31.9 2
Hong Kong | 86 84 -2.0 2
Others | 774 795 2.8 20
Total | 3,864 3,972 2.8 i 100

Source : DGCI&S, Kolkta

India’s Import of Textile Products

(Rupees, Crores)

% change

Woolen Yarn and Fabrics 185 | 237 | 28.2 1.1

Cotton Yarn Fabrics 1.217 | 1,559 28.1 7.2

Man-made Filaments /Spun Yarn (Inc. Waste) 4,840 | 5,725 18.3 26.5
Madeups Textile Articles 1,639 | 1,895 15.6 8.8

Other Textile yarns, fabrics |

madeups articles 8,881 | 10.080 13.5 46.6
Readymade Garment (Woven & Knit) 1518 | 1,773 16.8 8.2

Woolen and Cotton Rags. etc. 235 | 341 45.0 1.6

Total Textile Imporis 18.514 | 21,610 I 16.7 100

India's Import of Textile Products (US $ Million)

% change

% share

Woolen Yarn and Fabrics

39

a4

12.9

1.1

Cotton Yarn & Fabrics 254 287 | 12.8 7.2
Man-made filaments/Spun Yarn |

(Incl. Waste) 1,010 1,052 4.2 26.5
madeups Textile articles 342 348 1.8 8.8
Other Textile varn, fabraics,

madeups articles | 1,853 | 1,853 -0.0 46.6
Readymade Garments (Woven & Knitt) 317 | 326 | 2.9 8.2
Woolen and Cotton Rags, etc. | 49 | 63 | 27.7 1.6
Total Textile imporls R el (S5 17 PSR 100

Fiscal Year 2012 (FY12) means period between 1st April 2011 to 31st March 2012.
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Summary Table - Imports

3oL % cRIEIR

India’s Imporis of Textile Products (USS Million)
| % change % share
China | 1,852 1,965 5.1 49
Bangladesh I 183 212 15.8 5
Taiwan | 185 188 1.3 5
USA ; 173 I 173 -0.1 4
Korea RP | 153 | 157 2.3 4
Japan | 94 | 106 13.6 3
Germany | 106 100 -5.5 3
Thailand | 119 98 -18.1 2
Nepal | 139 95 -31.9 2
Hong Kong . 86 84 2.0 2
Others | 774 | 795 | 2.8 20
Total | 3,864 3,972 ! 2.8 100
source : DGCI&S, Kolkta
India's Import of Textile Products (Hupees Crores)
Woolen Yarn and Fabrics | 185 | 237 ' 28.2 | 1.1
Cotton Yarn Fabrics | 1217 | 1,559 28.1 | 7.2
Man-made Filaments /Spun Yarn (Inc. Waste) | 4,840 | 9.725 18.3 E 26.5
Madeups Textile Articles | 1.639 | 1,895 _ 15.6 _ 8.8
Other Textile yarns, fabrics | | ‘ [
madeups articles I 8.681 | 10,080 13.5 : 46.6
Readymade Garment (Woven & Knit) 1.518 | s 16.8 ; 8.2
Woolen and Cotton Rags, etc. 235 | 341 45.0 '= 1.6
Total Textile Imports | 18514 | 21610 16.7 I 100
India's Import of Textile Products (US § Million)

, %change | % share

Woolen Yarn and Fabrics 39 | 44 12.9 ; 1.1
Cotton Yarn & Fabrics | 254 | 287 | 12.8 7.2
Man-made filaments/Spun Yarn | | |

(Incl, Waste) 1,000 | 1,052 | 4.2 26.5
madeups Textile articlss 342 | 348 | 1.8 8.8
Other Textile varn, fabraics, | |

madeups articles ; 1,853 1,853 | -0.0 46.6
Readymade Garments (Woven & Knitt) | 317 326 | 2.9 8.2
Woolen and Cotton Rags, etc. | 49 63 l 27.7 1.6
Total Textile imporis ‘- 3,864 3,972 | 2.8 | 100

iy

iscal Year 2012 (FY12) means period between 1st April 2011 to 31st M;in:h 2012,
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